ML b s s S M { 1

THE NEW YORK HERALD, THURSDAY, MARCH 9, 1922, 2

= _ ‘HANH‘OBABONDS ‘BONDS IN STOCK EXCHANGE
|
i | : - ; e

| "““I A !lllll:'ll‘ﬂ!l | \ ' WEDNESDAY, MARCH 8, 1022, L NEW ISSUE

| INCOME TAX | | g1 [ KBOVE PAR e :

' - : TR T R R e e S N LT N S $15,451,000 $0.432,00 bl $ 500 000

! 1 gﬂl s ‘ | l | Taar to GRtensrenrss itieenerioo.. SETTTO000 582,080,000 776,367,500 ’ -

| Mo | ’ | RANGE OF LIBERTY BONDS. o 2

| = e 4 f| —Cloging— Bales ul C ’

- i P Brorineluts Since Camnaten. | B B T B0 ... S D B T alwor anufacturing Lompan
For the convenience of Provincials Since Canadian | 95.84 86.90 2.60 270 3%s (1982-47)...... 9684 9694 D682 9682 —. ;
individual investors who 87.20 97.40 4.198 A e O : M hiselts Cociciation)
individual investors d 9798 9784 419 820 ds (1927-42).,... 9704 0724 90724 OT.E4 . . (A Massachusetts po
wish to keep a current | Conditions Improved, 9730 9740 442 43 Ist ov. 4ls (183207 6722 eT4z 912 gz.g; —.08 : = Id Bond
s S o 2 i o 435 60 B v, il (WAL Dioh Sde STI DE36 -+ First Mortgage 7% Sinking Fund Gold Bonds
income d_:-.rwed fras saly- | For the firat time since the improve- : L.. “.. 0 ‘_"0 2d ov. 448 reg...... 9T.18 97,18 31.18 :?‘g -‘F:: Series ‘A’
" "Varmgs :ypcs e ment in Canadian exchange and the| 9520 9830 435 b b B AR B o S Dated January I, 1922 Due January I, 1942
| curitiesandotherproperty s ae ve e -y s e SR : . i = , 192 . :
i 3 snadian bond market began, an issue| g5 =0 9900 P oo 18te2d dls (1027-42) = . e ! o e , . iy at 100 nterest
{ subject to Federal income oru:-im\‘lnclal- government §%s com-| 8746 97.00 445 S84 4th dls (198338 87.56 m,:ﬁ :},:: :Hg -_:i:: R]cd.ecmn'blc as a w;rh!olf,'or‘ in:pae for ,m;ung f'?fé"li?:" g;ezvn:l:}li ?r:‘t:‘rl::l:!‘yj‘i:i:ar;mllcsnat Julvml'd;ay:glt “
7 | ho45 M oo se s HTAD BT p - . of ! or cach year of unexpi 3 - b ! 3 b ' y
| taxes, we have prepared a | manded more than par yesterday, when| oo oo ool ol w: ‘:}i:_ A8 ek, .. 9140 ST REAR ORAY A4 ‘r:‘ui;tpmmnm e o 4 Jor sach yeme of unepion il s =ty St ol sl Bl e VL sy
concise form of account a new {Bsus of §2.50,000 of the Province|'90:4% 100.50 488 LICH Ui SAs (1922-23). 10038 10008 100.30 10098 .12 Okt ol Tates Caoiany, Bovins: Toisia .
book based on the latest of Manitoba’s 0% per cent. twenty vear|100.68 .. 871 337 Vic. Bs (1922.25) 10008 100.10 100,08 100,10 .08 A
tax schedules. gold bonds, due on March 1, 182, ; | i
C:pics may be had free brought 10433 in Canadlan funds when FOREIGN, LA TAX PROVISIQ?S: The &'g?nnzf*“‘mh' ;o tpny u}t::'fesﬁ mthoutttﬂeduf‘t::: {?.: ;::3; hn:;?e:l :
g the bids were opeped. The ful Chile S« 1%4i[ OutehEastind | Lyous @ I vl o Federal Income Tax, not exceeding 47;, whic 11t may lawfully pay at the so . ne pr .
of coarme by kiR 0T IRl iies e d L. iosioust & o i -l e 1011l sl ent law the Company pays 2%;. Pennsylvania State Four Mill Tax refunded upon application. :
Income Tax Record. Blair & Co., Inc., and Aemilius Jarwhn . Ll :
& Co., who offer the bonds to-day at el .
. \MES. | . I i 1';;-1:1 mmiu Ito 13%".!1 'M‘:L. From a letter of Mr. Howard Coonley, President of the Company, we summarize as follows:

| 500 per cent, 1elr prineipal and semi- ... ... 0604 15, i :

N ey i 1 oo 0 | Maraiies e 0 CAPITALIZATION ;

| it ! annual interest, the latter due on March ke ! i _

i [ | 1 and September 1, are pavable In gold| *ecdets | 2?!Z.I..m.ui bintin 1 {After giving effect to present financing)

| B } enin In this city or at the option of | 6.....1070% 2......;&:; ;l:ﬂ: . AT Outstanding 4

l - . the holder In Canadlan funds In Toronto, . 000 | !l ( First Mortgage Sinking Fund Gold Bonds - $7.500,000 y Bt

| EL TN N The deadaoare 10."" 100 ' Series “A” (This issue) - - - - $2,500,000

- direct primary obligations of the Prov- r“' 2 4 Serics “B” i ; 3 1,000,000
&1 i 1045 ] - - ' "
. . cm iy p-;::h::mr;:r:::‘1:::;“:::::} o EF A Preferred Stock - - - - . . 1,000,000 1,000,000
E[Il]lll'e Tlllk Lllie ments for savings banks in Connecticut ﬂlrﬂm | :D;nl“n.lpnﬂ Common Stock - % z - = - 4,000,’000 4.900:-00? -
= and other States. 10 e ol gl *This entire issue of Series “B"” bonds equally secured with the 77 bonds of Series “A,
Eqmplllﬂlt 85 e 5 ‘90 | 14 10414 oo " '“'"au.' bearing interest at the rate of 57 per %nnum.snm} Emwring SIO%.DOO g:nnuall{ I;‘::-!B! hI
5 [ Mg PR i ! i i i i y its subsidiary, the
ey = e 7 loves 110881 Reessea®Olg' 4., .1041% boooo000 | 38, ... 10419 inclusive, will be owned by the United States Steel Corporation through i Y.
. 2 kit | Jasses 23,0 1041 4. 000 86, 104% i e
cam,w,th Pr Ry & l't Avera‘e Bond Pr‘ce’ M}'u%i Cﬂ'l;ll hcl.”’iui: :lvl.l ..... }?J:!; itlo Grande do| 25..,..1048 National Tube Company
] < . . . . wa
» 2 . 3o e cuba e w60 Moe The Walworth Manufacturing Company had its beginning in 1842, in the firm of Walwor_th & Nason,
nggeﬂs Illtem&ﬂ A kS i B wsz.w k Year qufﬂia'&"l?u Len which introduced the steam heating industry into America, and established the first factory in the United
N ﬁ al Sng Ref : " e :i" 7‘:"' o ,:mé States for manufacture of fittings and val\ns.I Thishbusiness was uflco}x;pofrnted mSN{lasmchusct;s mdlsr'n
10 Indrriats | 38 a8 seed ! i abie 19 : Manufacturing Compan t is the oridinator of the famous Stillson wrench and for
ation ar $ 10 Ind'rinls . B3.58 —.05 96.03 BA: a5 any! Frencnitin 1981 | B 1......45 as the Walworth Manufacturin pany. t
P M F el S Korcien - 1e3a3 o4 i0eom o1 ofta| 100000 3...0 1008 | v e slidan many yecars was the exclusive manufacturer of this type of wrench. :
- 30 Bonds ... 80.67 .02 B0.89 79,06 % Denmark wooin e toai ‘
5 E;EOCI:(S — — .. 00 ‘:1"““::"" Factories of the Company are located at South Boston, Massachusa.tts, and K?w;nae. Illinois. These ;
‘0 3001 0n Y | Nethedands | f d and have an adgregate floor space of about 1,300,000 square
' 1048 lants cover a total area of 54 acres of ground and have .13 P : q
—_— BOND NEWS AND NOTES. : oo 00n | Neawen | eliaom P :
"8 g t capacity some 4,200 men.
. % ma| L B.ieii100% | recelpts 13210113 “1045y feet. They employ a
MacQuoid @& Coady £2,500,000 Walworth Tasue, Bl | B8 TarlilO) | 00 SECURITY .
Members New York Stock Erchange : A new lssue of §2.500,000 of the Wal-| - 3._:::::33r4 S.as .08 -f:"'";m”' 05005 A . ;
14 Wall St,, N. Y. “Rector 9970” || .. in Manufacturing Company'g fivst| = T......04% In the opinion of counsel, these bonds will be secured by direct first mortdage on t!ﬂ.cl entirc fixed property
mortgage 7 per cent. gold bonds of | “For % oot of the Company and by pledge of the Company’s holdings in stock of certain subsidiaries.
v eeries A, due In 1942, Is being offercd 9----l-.- i S . : ; ; ; ¥ ]
We bog to anmeunce epening ef | |by E. H. Rollins & Sons, Halsey Stuart| ““ros “othyl '3 g8 The proceeds of the present issue of bonds are to be applied to retire a previous issue of bonds angi to“rcgi.m.:

branch oo s s watwonr- | & co. and Parkinon & Burr at 6% PR bdre! | =i - the floating debt. Additional bonds may be issued only to retire the remaining bonds of Series “B" or

ot s w"mmh,"“" and interest to yield about 7.35 per cont.| “vecsipts | S - for not exceeding 509, of the cost of additions or improvements to fixed property, provided net quick

SIERNASIIANE OF Birs Tty trom, || They are redeemable as & whole or in 2};:3:]3; * '10«:\? assets after such issue will be at least 1009 of all bonds outstanding.

formerly with J. P, Benkard & Co. part for sinking fund on any of their 2 o 10814 i ;

interest dates at 100 and interest plus| chile s 1041] wen v s 10035 5, SINKING FUND

J.o F cllll & co a premium of 15 per cent, for every year ?.....lfﬂlnlmg“m“‘“ . ! y _

it " || of their uncxpired itfe. The bonds are | Totionn 3 Moe “:"N"?'"-f; By e rald o The Indenture provides an annual sinking fund, to be applied to the purchase or retirement of bonds of
New York. New Orleans, La. :;:ur:;lm::“:_:li;;::ﬂ n::':;p:;:;m:ﬁ i § e |- A Vbl K - ) PR L it mate| A THAY Series A" and Series “B" (including payment of the annual serial maturities of Series “B"), beginning -
MEMBERS: piedge of its holdinge in stock of cor- | ""Jﬂrﬁils a3 10000 et May 1, 1923, with a payment of $100,000 and gradually increasing gach year to $150,000. To the amount

New York Stock Exchange R . s ot et | S+ TR T et - i T (A B T i of this sinking fund will also be added the amount if any, by which 157, of the net earnings for the pre- =

New York Cotton Exchange CRU ' ; iy X | ‘ eded $100 ) 3

New York Produce Exchange gt g i;:f‘::'e‘e"‘an prrigd : _ DOMESTIC, _ ceding calendar year exce $100,000 :
New York Coffee and Sugar Exchangoe !Lniternre. 1::, e‘-:Ié STnitd G Tt TR | New York t'u'u { _llllmwa & (; n;[c & IAImn Comp-Tab-He t.'m'lh Vlw; Co, Kan C Southn i ASSETS :
Assoclate—New York Curb Assoclatlon "f‘:; bond lewts. o8 il sonpABy and| Ui :\o-ug;: er A a-ﬁi 3l 195 yigl 1:1 ] a.l un;,!.”‘ 3 1980 e o : : ¢ Lo i
INor Divissas Lotiam Biahuage reduce its floating debt. | New Yok ciy| 1IN ol | 400 6arg Gnd ik 0 0 0 The value of the land, bmldmgswatl:lsii?eiy, Boulsa:.riq aquipment ol the 'Comparg;, onsta e basis it

i Grleans Board of Tra | o oo e St Gams S e e oy | isal made in December y Day & Zimmermann, Inc., is more than $8,800,000 il

ew Gyl e ceevn BT deevesd04l4| 1000000 041 of the appraisal made » s by | : i i

New Orleans Board of Trade Peruvian Loan in Statu Quo. | Pl s 10dlg| | lz'ﬂq i Bor ‘-"‘.(.:“i Cubien’ Ato | 1.7 1110013 Lackawania 8t | or over g ,510 for each $1,000 bond. According to the consolidated balance sheet pl’.;lll-l‘ld by i
Pricate icire beticeen New York, Chicaon The Peruvian loan of between $10.-(  Zor-o B4l| Loocco108] fe it | it il e o - Sl B b Messrs. Lybrand, Ross Brothers and Montgomery, as of December 31, 1921, after giving effect i
New Orleans and other  principal points 000,000 and $16,000,000 is =till in nego- iy i ov 4k 1031 071y 2 1 { g o6, .80y t t-hﬁ resent fmlm:i the net quick assets amounted to 55.044‘759_m or over $1,440 for each i
JAOR heraeni JoTl Reseny .i;l_qd v | Adsste o gl S-S T 150 PR 29X % q| T b S‘l’ 000 bond. Th tot';f’net assets exclusive of patent values, good will or going concern value {

Peruvian Government, but the adjourn- it 4= 1048 Biaveniily " i e 4 i R

ment of the Peruvian Congress without Lesiian sl 77 | pendsioss_ | ; tal 5., .83 gl ith the above figures, are $13,844,759 or more than $3,955 for each $1,000 bond. !

Ajax Rubber | 1......50% do... 1140y Lacled Gins L in ‘ccordgnu wil e a gu ' 3 ’
Safety Car Ht. & Lt. e v T e ve Coan ha | i B R EARNINGS i
: re ‘i s i3
i i » off t h new L Frie & West

3 Sll'lser Mmufachmg E::ﬁ':ﬁ?:f ﬂw,p‘:,‘. ”:,?.‘rm? untl mid- [ @ R A e ‘okrg % i 9:- | The consclidated earnings statement shows average annual net profits for the period of six years i
Celluloid Com. & Pfd. L tuts .fi.‘{.'l.,’"‘;.":Ji'.i'"nf,{’":‘ﬂii" Pk ; amiped 8% °';"i:';'“°" Ll E':’;'.‘.'“‘""‘" from December 31, 1915, to December 31, 1921, after deducting depreciation and before Federal o
% P . _ i g e P vy 1% W3 2 3 1941 i i i '

' Carbon Steel Com. & 2nd Pfd. | Ju!v 1. and possibly earlier, and ut thut | Ny Baltimora a_a_; : 7 p ] B 102 , AR T8l taxes, to have been $814,093.05 per annum or over 3!, times the annual lqte_rest requirements of s I
Leh S """Nhl‘K le‘?lﬂlmtlfm i ‘l’?""‘]‘-"ﬁ. vl | e R B || Shia it e I $225,000 on all of the first mortgage bonds. This statement of average earnings, however, is after de- il
- " H . ation 1 10 nite " | %1 T SN Banes v . = i : ; . 1"
igh Valley Coal Sales | Bereait’the Josn Tlotation s M?:Trr?!t;ﬂm 3 7n 208 1'}-----‘?“;: b+ M- W B TR ducting heavy annual depreciation, and losses and inventory write-downs during the year 1921, i

10, 4 =.sasss AR weaa's il disann i

2| baltimore & O Chi Mi & P 1. 002 | deb 4y 1501 b e e L L8 N[, !

E&:ﬂ?&:ﬂ&iﬁn} Jacksonville Bonds Awnarded. g :{un_u: :.'ul\' Wan r_gs.:l{?-lnr:* ss : & ;::‘ GreatNortiely | 17, ..00% E.‘

o A new issoa of F5900.000 of the city|  L.o:SU | dreeesl Geco SN 8.8 | WANRLC 3000 WE RECOMMEND THESE BONDS FOR INVESTMENT i

E. W. Bliss Com. & Pfd. of Jackvouville I par cont. ooty dus | - g5tie gt a3 Ol Mir& Sy | cub B 0o 2010000 150 leoy | i) . : 2 : i

on April 1, 1931, ;x“ n\;aere;‘i to d?lle PR eiu- mlﬁ Thim ser A 38 :\ :3;; L“&-&-&-%: s Bonids are offered when, as and of tssued and received by ws and subjrct to the approval of counsel, i
1 nckson o, b B.yvauns 56 certiflontes " &
:J:?n“f cru?:a:r:a:n;httn::l nClty Cnm;an:r f "m 847 | Chil 'nn & 8t P 8..,..108 4. 108 e 1007 5 i . E‘.
one of New York, Kountse Brothers and the | 2. ol amowin |l 6o Lol *yans Price 96% and accrued Intel'est, y1eldlng over 7-30 90 H
n - Mercantile Trust Company o timore. | ,, vell Tol of #a, 5 "' Cuba K B Co 1 00%| elt 8s 1928 i
=| 52 William St., N.Y." Hanover 7728.37 An offering of the bonds is expected to| o e IMG | Y ot H
1 . ) 1 : | Chie M & 8sv st ks 1942 - -fiilg R 1015y .t i
be made to-day. N5 15..0..108 | cvadp m2 | q . 80 5, 900y | ehigh Val RK o 4 R = - = i
—_— [ °f Beuees MOTY i BAlL | Tiewoea?Oipl 1l . 8010 oon 4l 2003 —_— i
; Tl B, 07%] 100000 041 | Del & Mudson Green BaY&W|  3......881 | i
I WE HAVE | Minslsxippl Ofering. "l‘:f:'a.{‘l":ﬁ"‘?ﬂ,’;g‘"ﬂ 1m|c=rr-§“ 8 d R e d-:h B ] H':m 2 a;ai. 2 E]
| Sk 2, O a, ¢ W= | Amwe Cotlon O | E 5 g : { g |

9___“0“3 IN | fe:\i‘nl;l‘.‘ ldln';u:.'}o‘l; “:?Im'!l:-' ) .:lln-:’tl:“fafhﬁ I‘I.:*' 1 I‘;"lh " “MI .Illl:' Hl;ll e 2:!' G -.Is D:?u&}-r'?:l';f Il'm!ILl-n'p' \'Il;llt ?lzl,y,'.'. .IT-’-ial E H RO] llns & Sons EI

| slasippl's direct obligution 4% per vent. | g0 "2 8" m: b 1935 | Dieee, DIy @, AT | con 4im VW Long Dsland | . . i

Bmger R}f. & Elec. Com. & Pid. | serial bonds, due on Januery 1, 19824, st A b 1040 'nra?fin;'f;;s%l-cn‘m“::?sr:I. : ilg 1 = ;l;:“: rr{ = -;_m £

Cumberland Co. Pr. & Lt. Pfd. || byl Qs g o s ff e cole a1 :."n'unu_-*;r ;..;.:}':.ﬁ'xl"::t | . H

- | ape ox ) e b - . . 2, i -

e et a gy ||t cxempt I teisom g | 1355 okt AR I8 N T, Halsey, Stuart & Co., . Parkinson & Burr i

Huuhngton Deve!opnmlt & Gas | vestments for savings banks and trust am Sugar Co s A 198 <2 1....,.‘-':&7;_ ] 2......T8% Lonis & Nllll| ] ’ i

East St. L. Suburban Pfd. | funds in New York and other States, | (s 1437 | ""'"n':!t ﬂhglwug 1&1;‘1!! 4 e e dnvener '-,'3' mm-: )

i T s o T Kinsiny d '24.,..:.:")318 4 tained in this advertisement bave baco obtaioed (rom sources that wa desm relinhls and although oo H

Northern Ohio El&. Cou. & HIL cent. of its valuatlon. The bonds are Chicago & N W 5 102 The lufor-utlonlmrll -;::l:::pm ;’nu’ .: i aosst vt o g :

Pnr‘lhnd Ry.. Lt. & Pr. direct obligations of the State, pavable 10=yr Ta 1033 | B s 10218 gFuATEnTen 3w .

P 11 neen |

H from unlln-.llhml ad talloram ‘;.nxea abr"ela : :%;i - lml AR Ruy m:l:“t Nash .

'ELY & QIRTON || %, 0, tixshion charsin S2d &re befug Chicago & N W oit Kdison | 19... . 882 1......90 — —_— —— |
offered to yleld 4.40 per cent, to 4.60 | Meyr Shis M|l krefisddl 1., . .58 Lou & Nash — S ——— == :

40 Wall 8t. New York i per cent., gecording to maturity, 3o00:30009 | 5093 | 100 lasly| 8L 3d dise) | - | — — -

| | : is 3 anee OO B ... AMG]  2.....00 7 i e

* PHONES JOMN ©380-414) 1 Hemd 'mnmn n.:m".- 1: i ..wﬁ Man Ryof NY | i | i |
— | New Municipa onds, “'"“‘,“.'.'w o .‘:;‘I -y 14 =g 4 ! | | | | . {i
T | A new issue of $300,000 of twenty | | 0 &° oo SALLTN Cent 814s 3 starm ped ! | :

! ; g | CRLY Unitedity,  4...,.108 B0 0| | ;

Another Fower Flotation. JT96C 5 BREURNE WRISTWECES MMM | e ae] W e e il g cent B M olly | | |
{ bonda of the city of Ardmore, Okla., Is | A I8 S0 ¥ 7013 Chieago Mys Dooweos®Alyl  1o.....000 Market 56 Ry ([ | . o a n s v It

Harrls, Forbes & Co. and Coffin & | being offored by a syndicate composed el nt s al oo o 4% 9., 90y  ni82 ! unt‘lngton ac son o. i | I
Burr., Inc, are offering $810,000 of the|of Clark Willlams & Co. and C. “2’_ e VR o R e B M ol et a0 el i | -
Central Maine Tower Company's first “'hl“: & Co, 3‘“"-" :El’u:::'da;::':;“';:: .\m"au :l':l"ﬂ' certificaton . " ; V.. 70l Marked s: it I o
and general morigage series B ¢ per cent.| 1o\ 1l 54 ole R R rest | O oW Bl Rap Tr cuie ik ¥ b e 1008 | Thow. s eoma | Railroad Bonds Netting 67 for 10 Years |
gold bonds, due In 1842, at 5814 and general obligation of the cliy, which fr| 87777 as% o 4% 2002 pen “':“. o8! '1“’:&;“‘!“““1! ",';",“ﬂ.,‘i"n !

Interest and yielding about 815 per cent, | the principal munleipalty of south mu; : o :Lﬁi'ir'n"l‘crﬂ Pendidi i | o8 'lhh 3 1940 ""'*“""'?' | . :
The issue Is suthorized by the Maine 'lf,';":"‘:,l :ll:‘]]::‘h:’“?n?:l:,;:;;:l::t:!;::to‘;.! i “lUl‘l‘al o I.linwui ”-'-,-" N"-"-‘ M-,M' Tep 1) : T :g‘! | Pl New York | 1
Publle Utilitles Commilaslon. The com-| © i - g | Am ! - it | . *Dat bl ace = q : : ’ '
rrjlm'- system of m‘dm«.-laclrlclalnn’t'.-.|“‘"":} '{.“ "‘;L‘;ﬂ:” *‘":tf:, “;:, ";;ff:i::' “:-m’nga.- mtmw Byl :;::ifl ":"":1 h:&d_:'\: o :.".::'uw| ! 43 Exchange | These Bonds are secured by carefully placed First Mort- ;

o+ 3 I anr . 2o, : ) e s o B vas s Bl vans TRETLL A I > < L A ¢
;;:‘::;‘\:::;o:ﬁ:lc:d'itsl::’lhl\::‘:rtllniumr:::|:;ou,uoﬂ °r‘4'§ per cent. registered honds | M‘-“f:ag.ln Bxiya Un Gas ‘\!':u onroes wisen| Xy e ANig | gages on income producing property in Southern and West- | F
than 200 industrial establishments '"lt::r L:r ‘at:::l r;lrr)::“un;;;a::ulinirt;tn:;: '$“”“::N-nurﬂ'um' K ':2lnllfhtl.'0n st | i vaete] iEl e ‘toms | ] | i il —— ern Cities, which are deposited with a Trustee, 4
fwelve of the State’s sixtesn countles | 21801 =0 T e [Tst ek 08T | 9370 l104%| 7000069 Mjch Cemt A 4
The company’s net sarnings are nmm,1;:::1:‘:":;&0r::r!n':;rin:‘:a:;:l;:ﬁu;-I-‘m;lﬁl‘:t 1 ’1 L 80g! ‘o‘r_,f‘,i:.s';“ : ”:I. Er:‘u:uw ba | ; .:‘:l.,. u.;n 5 m;su'l_ | Beeides being secured by first mortgages, If:r.'y are the direct

> 3 bl ¢ R R e ; S DO : aes i s re irec .
::I:rr!’“:.84 times its annual Interest | funds tnll\‘;w :}:urk. Ihl:l*l ‘f;ll::: ::'u n, 3 :;,,:”. sm::‘i.u‘:o. llll‘l nl’.".,:"t }:’r: I""'iﬁ?‘?;'r"’.‘“ﬁ ll-t.n::-r :u:.;_"rm I __.nga"on of The ]\lorlgagc-Bﬁ:ld C"‘ml""”.'" of New York, |

. 1 | St [ ey yie g cent, ,.""', Ao 1 4 i H | ! s : = =1

T .':,:: r‘n?:m:f on Btpl:;nlwr 1, 1954, and| Boerroinsloat e dnl A, 10y | 108 | L P L (£ $125,000 Loan Wanted - [ with Capital, Surplus and Profits of $2,850,000.

Kont County, Del.. Boads Sold. | June 1, 1940 [astanrel Mo By | Tilie | b amibi | et ’

Harrls, Forbes & Co. 1 " d " eends 1900 | cpuada North! 10... .1 SeananedBily) 17,.,,,.01800 &7......800 ion has been taken for 30 dave on a valuable, desirable and % N2 >
5] 1::;:°r :lm::mm "fo'n:;“:;:::‘:e' ! S . R H i ?l?"-h Yo | urlpersan 2:3:; - r;u']k\'" :;T;:‘f: It:;rf:.r’ fand containing 735 acres, or 300 to 400 lats, i Send for Circula L
L L . A0 | & | ’ R i | Tee " } .
ver cent, highway bonds of Kent county,| A large number of hon' issues. under- L 1 3 . o ‘.. : g a famous resort town. |
r}.. « ; 4 > oun written by investmont bankers in other "_”3:" X 100y ;".“&":‘."3 : 1] 5 FAte train s Wit $0a0 Tktmhin: b s huay: woction: ] - K
Jelnware, maturing serlally .on Aprll elties, rarely are mentioned In dnan- 16,870t Canada Norsn | Lh e 1A o BB = The location of the hig seven 1 113 i
S ass, to Aol 1, 181, inslusive. cial pages. Under the ahove caption s gl iigml O e ii70l | Brig YR DN e o ..t .. 1010 Eight prominent hotels and the High School are located within two blocks 1l
They will probably be effered sooa and| pi. Ky York Hesato will print de- | aieh 75 % ¥o Seoen d0Bal ] Ry Intenst Papee | 10, . .. 101% A bighway from Phitadelphia 1o ull. North Jermer seashore | 55 Liberty Street
o Pricad to yield 475 t0. 470 per cont i 1‘1 ' of out of town Issues of  cvx, 1988 4 "m,..' Chils  Copper ' A0 1947 1 102 I'he motor highway 3 B io fotte from. New York to Atlanti New York |
ah untsual feature of the bonda 1s that| TOIACR S Ol G vantton from| . Boeise 0l 30t 108N CC0% i o LI SRR resonts bounds one side, anc main Kuto rou §this Tkt Bostnest stooet

*  they ars callable after April 1, 1997, :lll::-t.m ”r:’_ Thi following deserip- | ACB T&SFe ol A 100 ] u:« "."‘J‘.'.‘r.'.':“!:' n‘:lt“;'lhﬂ ) City bounds another side. A contitiuation of the main businest st )

At G per cenl. premium, "0“: rro- s bhdt 7 vesterday: $260,000 wd) -:.‘ll.i [t porpetust n'l;n v 4 :!f-_j'.'.‘d.'ﬂ:l ’7,.....54 . s passes through the property. [during the motoring season over 2,000 :

of the !(».‘.Mr I"In;lr Mills l'm!\pub}'!‘-l FooauB0lg 0, T?.f: [CRL1H o #j.....‘ul [ ; ,.::ilu I? ‘.’A&l;‘.‘“ CArs pass the tract daily. F

first mortgage serial T per cent. gold | A¥l & Char A L 3 o L Trasse ey AERAS A ettt | T on calls for cash payment of Sr2s3.0m0. Retail value of |
U. 8. CERTIFICATES AND NOTES. bonds. dated Febroary 1, ; ”E:h '":'1' I‘alnhl':“ ¢ "h &”\"‘I : ::f:.;urolnl ;-:114 T ”:"1 -mmf" 5": 2;00[“{]1?1::\:-:]!“.‘ uu’.u aggregating $75,000 if option is raken l

. y Iy 0 " 913, ) ‘artha i ... A J 1 4 2 -y e 7 ailste
195, Cemt. W4 Asked o :‘:;rt::tr-‘v““l'\ ;!::l‘.‘mmr lusive  They are| Ml]o:rg‘;:-f\:i. R Lo R I R | R i Quick profits of 850,000 are possible. |
. nt L Anlen 1. Yisli, " V. Y | 0.,....80 | ] 2y T o esoe JSINLY q. LB of Mokan & Tes E 4 v 6. one, two and’ thise vear BT BT 4b |

April. ., 415 100 100 1.1 3,00 | boing offered at 100 wnd interest to| i - Leatbw | o ¢ ¢ 1 . s14ftnes for Ko of] T ! Our client offers $125,00 ’ SARTORIUS SMITH & LOE -
<dime. S 4% 100 1-59 1001 1001-32 £.90 | yield T per cent. by Whitaker & Co. of | . 1oo - ATl Tt a 1438 Ry A Erie Pann AR v )¢ bt husad cu!edl by { ’
'.-""“' o ) tII;lﬂ:.Il ‘“":"Ivl " |]|:;'|“n' A0l gy Louls: $338,000 of Knowlton | ‘,_‘“‘:m;',"‘ | ... :F;\n BooeeasiB | el e 1481 " :‘ 'I’I .I- "‘::”* 10, . .r-?lTnl i Assety vewsadies . $100,000

ne . "N W - a.55 - . y \ - i. N g L neible a7 ns { e S | : d . 4

wBeut. L 4% 100 .53 a0 1.5z u r:mu;:::*vpnn:“ :or::} :‘.nrn‘:;:anm“rs::;r}::f:! m:f_“;'.‘,mm i .nf'n': 31 vss 7008 | rad x‘..'n-i.:.'-" "". e ““l""“*"":l Tt .\l..nu.._uin.:;.a _:g.m New York Stock {;.\u'frmg(
e ... #4100 1132 100 1% 100 518 A ary 1, 1092, and dus mesially in ml:lr.? L& N “s r:ﬂ--‘. -‘:::‘ Coloradolndus | s o -";lth .”J. m‘:;.: b 1000 Other Real Estate. ...ovievsnisve 5':3050.;. ; Mambeis ] Nei: Yook Cotton: ks ‘g
to 1048, Inclusive. They are non-eall- res TEN|  om 1B8L P | B e, FIBREE  1 - \ . | i A
o AN 10040 foods 10004 4 able for ten years, and are being offered | Avantio h.f"fl 1., ... 0004 Colorado & So 14, 1€, se s swll 1 | & | referénces. Principals oni Chic ago Board l"—_'.' Trade
ORLCNONNAA 102 1314 102 1116 4.4 [ bt 100 and Interest by the Jefferson LRI 4 L, M.mg}‘ rln: “w smw : .:21. ‘q,:‘y:“ sk M Business, Banking and Social r cen. neipa fn .
o Blg 102516 1027406 100 508 0,40 | Beeurities Corporation of “Natesown, e it (,Bu;l'“ Al g0 00 Loous % o8 151 DORLAND ADVERTISING AGENCY, MAIN OFFICE, 20 BROAD STREET
“Marnh, 48 i : N ¥.: 3230000 of § per ceit. highway | AUSHIS Refngl refe I, | b o £5...0 0000 K OWisc & B ' : ntie City.'N. 1. ’
\:".\-'slt;nllhl;in\m::t‘rll}n‘\:.::.nf r-!:':;»’rl.'qh'u.'.f: bonds of Chautauqua counly, N ¥, ENRRETY nr‘d-'l'nwf - wer Folllions] e 193 : Atlantie City, | Phone, Rector 2480
on the daten of maturity., dated April 1, 1922, and due in 1097 to| o "",l'm. colbi w4 2 0 i P PR — ﬁl e,
______ 1088, inclusive, are being offered ot | 1. | R b | i Do s lOA 1§ ! — — — - - :
L " 0 2oves 10410 1T et & Ft Wor & DUY | rof oy 10580 oy | — e ————————— et X
REI NDS pricos to ¥ield more than 4,10 per cent. | i Pawder| 8000081 4 Bevess 0D ot Ghe 1961 Pt TLARE | ORI . PELMONICO'S 412 Bedford A"I- |

Fo GN E‘NI—'E&L BO « by the \\'Nlrru. Roserve il'm "r‘-“;:":r‘nirrf;: u'?x- ;l fuu- & m-;: Con I“;-':l"” .....‘: ,' ,“T’d' Jes 3;‘1_- NEW YORK AIR BRAKE SHORT, | turing them with profit 44th St.and Fifth Ave. BROOKLYN,N.Y. ‘
Bowns not lssuad in Omerlean dollar valyes, | POTRtION _('f J:lm"-mt‘:»‘-" »:\d Ylt.r .‘..-.wh-- 3 : :g‘i“: ‘:1.' m.ﬂl | tl‘I'. Wilg (i.lr'll '&'ﬂl'..u ..‘a_q:,‘ moe 1 T SR 1 |  The compapy's net Income for 1821 Fhone. Vanderbitt  Sda0 Fhone, Stagg 0 -}
Argonting (unilat) 5 et . 145 774 48 fof 6 per cont. water cnd ireet Im-) s BT Com Gme no Y Hg fpay ey M 1 W% | Company Reports SS30.600 Detlelt | 0 esheni, whs . ¥ i
B ieece) . 3 | Paven il 10 I8 |provament bonda of Malbane, N. .| S o108 ) L. 80| Gveeverss| 8 104 | Mo Kan & Tes s | after paying  or L Bond Dupl. Vhone Rector 9305
2y itlaty Vistory, 3 Trsued 1 10 dit dated April 1, 1021, and April 1, 1822 :_ ey O e Ae] B toete | aait s i .l:tm-u; ot o 190)_ in 1921, $480.660, nmalnst $1,740.244 for 1920 : . =&

nmia it e Nov... :n"" and due in 1924 to 1061, in-lusive, are iy Ml eva@@a | 5, 10wl Is 124 1 L _.n_lﬂ Whe New York Alr Brake Company's | Administration expenses and intorest re- | Beme s 2 G e T B L i s .
f*::l::‘;: 1 helng offered at prices lo yleld 6§ por sl 000 Aoosvo iRyl 10, :ml L i pot. M'-'!nﬁﬂcnnt' growms sples (n 1921 were about w third quired in 1921 more than $960,000, caua. - — ~- e ¥
iyt g b sk by Biknohet, THeLBRER & ".";' R oeee | 8 ol 1iii0s bt 1 hohe 5 o1l'00% | Gf their AmOURt tn 1930 and about Kalf | ing s met lows of l.ll.'.li,l‘.'r;\_ and whe - -
Lonta Riea. ., £ RRhe leranll of ‘Toledo: §100,000 of <hs ¥ AN i’ - i -'-.:. #1075 ] | 08 | 18P0 | - . f the proceding nine | dividends were pald the doficlt amounted e
v ;.,!1 \l'lr":lr:n ; :T:':::' '!;'11:.,““" gyt SO ek --..;ur;w.\'-: ’rt,:::i.;:‘}t: f_ml, '.‘3;‘.|',| 11::..‘5 ;,‘._“__EE 104)g! ”1","",": -‘1;': ‘;-.'__I|“T‘ *‘T\*";"‘:'H_I‘.‘ "U.' PRz B ool Burigs o L olarhay rtodlomig - o HQIP Wanted Ad'ﬁl’!ilmeﬂtl in The NGW York
ety Bremiing 4 $ . iy Py e o o] e i - b - L i A s | Ml O tarbuch. its president, In | im each of the two presoding voars its : : -
43, i 'I::'::ll.'-r" i Ontion 1Hk f:::':\I‘H"‘?:.::;:P.]u;l In January, 1938 _l'l:l:m.mr“r v ool s i 3 }:?N 1. ?.f:‘,; X ] ._::-.n.-....‘.: I'.I"Iril‘[lllllil.‘ll ult[u:.‘:llﬂ:»' x '.I.!I.:: “-'. ...|" ;:‘nml |m"] U oo E T IEESTC RS, prnducllve of the beit kind of com
Tty War Lot b . nra belng offered at 871, Lo yield ap-| 8 m o, 1040 Biss 17 z ' Sy lapse of the market (or callway beakes | Crom 36,595,667 st the ond e ST H 1 1
Dolotna (Braeil), . 3 lasysq 191 f oai | proximately ‘:.s;“v‘uﬁ ‘e:\';l'ml_:, Howell, [ T '3“'] --:__‘ ﬁl' w ll:?k fnnuun;nlt_;e?l;ulnl Page. 1u'1\itruthnrunrt;ltllltll prevented manulncs | $4,467,457 on December 31, 1331, imercial and domeslic help. Telephone Wor_th 0000, -
Lo RDWe T & AL 36 Peboo. 1020 Me ot | MacArthur chie, ¥ | Moo | | $oooosiOMg] 3o, 1070 ! -

I i

" & e Ry ; . :‘ _j‘ , el s B dimets ey B e s 0 L g SRl e IR A bl i o B i LSS S L R R R R et L St




